
 

 

 

 

 

U.S. Government Required Disclaimer: Commodity Futures Trading 

Commission. Futures, options, and spot currency trading have large potential 

rewards, but also large potential risk. You must be aware of the risks and be 

willing to accept them in order to invest in the futures and options markets. 

Don't trade with money you can't afford to lose. This document is neither a 

solicitation, nor an offer to Buy/Sell futures or options. No representation is 

being made that any account will or is likely to achieve profits or losses similar 

to those discussed herein. The past performance of any trading system or 

methodology is not necessarily indicative of future results. CFTC RULE 4.41 - 

HYPOTHETICAL OR SIMULATED PERFORMANCE RESULTS HAVE CERTAIN 

LIMITATIONS. UNLIKE AN ACTUAL PERFORMANCE RECORD, SIMULATED 

RESULTS DO NOT REPRESENT ACTUAL TRADING. ALSO, SINCE THE TRADES 

HAVE NOT BEEN EXECUTED, THE RESULTS MAY HAVE UNDER-OR-OVER 

COMPENSATED FOR THE IMPACT, IF ANY, OF CERTAIN MARKET FACTORS, 

SUCH AS LACK OF LIQUIDITY. SIMULATED TRADING PROGRAMS IN GENERAL 

ARE ALSO SUBJECT TO THE FACT THAT THEY ARE DESIGNED WITH THE 

BENEFIT OF HINDSIGHT. NO REPRESENTATION IS BEING MADE THAT ANY 

ACCOUNT WILL OR IS LIKELY TO ACHIEVE PROFIT OR LOSSES SIMILAR TO 

THOSE SHOWN.  

 

 

 

 

 

 

 

 

 

 



First Hour Probability Information 

This information reflects the parameters used for the historical testing used to create the first hour probability tables. 
This information is based solely on historical testing and does not reflect any actual live trades. 

***Use this information at your own risk*** 

Sample Image: 

 

General Information:   

 Historical testing conducted based on the first hour opening range (9:30am ET – 10:30am ET) 

 Testing dates:  1/1/98 to 4/30/10 

 Market: ES (S&P 500 Futures) 

 Entry time:  >=10:30am ET and <=3:30pm ET 

 Commission included at $5.00 per round turn trade 

 Target = 20% of 5 day ATR 

 Stop = 30% of 5 day ATR 

 Minimum Target/Stop size = 4 points 

 Maximum Target/Stop = 12 points 

Definitions: 

 High: Breakout – Historically tested placing a long buy stop order .25 point above the first hour high 

 High: Fade – Historically tested placing a short sell limit order .25 point below the first hour high 

 Low: Fade – Historically tested placing a long buy limit order .25 point above the first hour low 

 Low: Breakout – Historically tested placing a short buy stop order .25 point below first hour low 

 # Trades – The number of trades that meet the specific filter based on historical testing 

 Win % - Historical win rate 

 PF – Profit Factor which equals historical profits/historical losses 

 Yesterday’s Pattern – A zone based pattern utilizing yesterday’s daily candlestick.  The zone based concept 

analyzes where the open and close occur within the daily range of the candlestick. 

 GapZone – Today’s opening MTG GapZone 

 1st Hr Pattern - A zone based pattern utilizing the first hour’s candlestick.  The zone based concept analyzes 

where the open and close occur within the range of the first hour’s candlestick. 

 Averages – These two columns average the three separate filters together 

 5D ATR = five day average true range 

 Tgt Mult – 20% of the 5 day ATR was used for historically testing for the target 

 Stop Mult - 30% of the 5 day ATR was used for historically testing for the stop 

 ATR Target – the calculated target based on today’s 5 day ATR  

 ATR Stop -  the calculated stop based on today’s 5 day ATR 

 Today’s Tgt –  the actual target in play today based on min/max parameters or actual ATR target 

 Today’s Stp – the actual stop in play today based on min/max parameters or actual ATR stop 


