Daily Pre-Market Analysis: JULY 7 2017

Overnight action saw OIl prices decline 3.16%, do we get a retracement higher today?!

General Market Overview « Equities just made a move higher with NFP +222k act. Vs. 175k exp., ES up +7pts since the release, however unemployment rate ticked
up to 4.4% vs. 4.3% from the previous month

* 10yr and gold have also come up to touch its range tops, not really a risk-on or risk-off move yet

Technical Analysis * Yday we closed around 45.50ish and the downtrend which started about 2h after EIA
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Fundamental Analysis Oil News: Important economic releases (Central time):
Qil prices plummet 3 percent on oversupplied market | Reuters .

@10am - FED Monetary policy report

i Qil prices slide nearly 3% after volatile session
Bearish overall

Global Qil Supply Concerns Mount As Libya, Nigeria Gain Traction



https://www.reuters.com/article/us-global-oil-idUSKBN19S08X
http://www.marketwatch.com/story/oil-prices-drop-1-volatile-session-2017-07-07
http://www.marketwatch.com/story/oil-prices-drop-1-volatile-session-2017-07-07
http://www.marketwatch.com/story/oil-prices-drop-1-volatile-session-2017-07-07
http://oilprice.com/Latest-Energy-News/World-News/Global-Oil-Supply-Concerns-Mount-As-Libya-Nigeria-Gain-Traction.html
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